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Additional information about Acuity Natural Resource Fund is set out on page 38. 

What are the Risks of Investing in this Fund? 

In addition to corporate class risk, the Fund has the same risks as Acuity Natural Resource Fund as 

described on page 2 which include: 

• concentration risk 

• derivative risk 

• equity risk 

• fixed income risk 

• foreign market risk 

• income trust risk 

• multi-class / multi-series risk 

• securities lending, repurchase and reverse repurchase transaction risk 

• large transaction risk 

 

In addition, as of July 31, 2009, one investor held 13% of the Fund – see large transaction risk for more 

information. 

Who Should Invest in this Fund? 

Generally speaking, this Fund is suitable for growth-oriented investors who have longer investment time 

horizons, moderate to high tolerance for risk and who seek exposure to the natural resource sectors.   
Investors may invest a component of their total portfolio in this Fund to provide portfolio diversification 

and growth.  Please refer to “Who Should Invest in this Fund?” on page 31 for more information. 

Dividend Policy 

Dividends are not paid at regular times.  The board of directors of Acuity Corporate Class Ltd. determines 
when and if a dividend is paid.  The Fund may pay ordinary dividends or capital gains dividends.  

Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us 

in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash.  For 
information about how dividends can affect your taxes, please refer to “Income Tax Considerations for 

Investors”. 

Fund Expenses Indirectly Borne by Investors 

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for 

the assumptions used in this table, which does not reflect the actual performance of the Fund.  Also see 

“Fees and Expenses” above for information about the fees and expenses paid directly by the investor. 

 For 1 Year For 3 Years For 5 Years For 10 Years 

Series A Shares $30.44 $95.97 $168.21 $382.90 

Series F Shares $19.68 $62.04 $108.74 $247.53 
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ACUITY HIGH INCOME CLASS 

What Does the Fund Invest In? 

Investment Objective 

The investment objective of the Acuity High Income Class is to provide a high level of current interest 

and dividend income by investing primarily in units of the Acuity High Income Fund.  The fundamental 

investment objective may only be changed with the approval of shareholders at a meeting called for that 
purpose. 

Investment Strategy  

The Fund invests primarily in the Acuity High Income Fund (the “underlying fund”), which is also 
managed by Acuity.  The underlying fund aims to provide a high level of current interest and dividend 

income by investing primarily in a diversified portfolio of interest-bearing, dividend-paying or 

distribution-paying securities. The strategies below relate to the underlying fund. 

 
The Portfolio Adviser of the underlying fund will invest primarily in money market instruments, high-

quality Canadian, provincial or corporate bonds, convertibles, income trusts, mortgage securities, as well 

as dividend paying common and preferred shares.  The Portfolio Adviser looks for government or 
corporate securities with a history of steady interest, dividend or distribution payouts.  In the Portfolio 

Adviser’s opinion, these securities have the ability to sustain the payouts for a reasonable period of time 

and are favourably priced with respect to these payout expectations.   
 

The underlying fund may also use derivatives like options, futures and forward contracts as permitted by 

Canadian securities regulators.  In periods of unusual market conditions, a significant portion of the 

Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities. 
 

The underlying fund may also engage in securities lending, repurchase and reverse repurchase 

transactions – see “Investment Strategy” above under “Fund Specific Information” for more information. 
 

Additional information about Acuity High Income Fund is set out on page 52. 

FUND DETAILS 

Type of Fund Canadian Income Balanced 

Date Fund Started August 13, 2007 

Securities Offered/Start Date 
Series A Shares:  

Series F Shares:  

August 27, 2007 

August 27, 2007 

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs, 

LRIFs, LIRAs, RDSPs and TFSAs. 
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What are the Risks of Investing in this Fund? 

In addition to corporate class risk, the Fund has the same risks as Acuity High Income Fund as described 
on page 2 which include: 

• derivative risk 

• equity risk 

• fixed income risk 

• foreign market risk 

• income trust risk 

• multi-class / multi-series risk 

• securities lending, repurchase and reverse repurchase transaction risk 

• large transaction risk 

Who Should Invest in this Fund? 

Generally speaking, this Fund is suitable for income oriented investors who have medium-term 
investment time horizons and low to moderate tolerance for risk.  This Fund may also be suitable for 

investors who wish to receive a monthly distribution.  Please refer to “Who Should Invest in this Fund?” 

on page 31 for more information. 

Dividend Policy 

Dividends are not paid at regular times.  The board of directors of Acuity Corporate Class Ltd. determines 

when and if a dividend is paid.  The Fund may pay ordinary dividends or capital gains dividends.  

Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us 
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash.  For 

information about how dividends can affect your taxes, please refer to “Income Tax Considerations for 

Investors”. 

Fund Expenses Indirectly Borne by Investors 

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for 

the assumptions used in this table, which does not reflect the actual performance of the Fund.  Also see 

“Fees and Expenses” above for information about the fees and expenses paid directly by the investor. 

 For 1 Year For 3 Years For 5 Years For 10 Years 

Series A Shares $25.11 $79.17 $138.76 $315.86 

Series F Shares $17.12 $53.96 $94.58 $215.30 
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ACUITY GLOBAL DIVIDEND CLASS 

What Does the Fund Invest In? 

Investment Objective 

The investment objective of the Acuity Global Dividend Class is to provide long-term capital appreciation 

by investing primarily in units of the Acuity Global Dividend Fund.  The fundamental investment 

objective may only be changed with the approval of shareholders at a meeting called for that purpose. 

Investment Strategy 

The Fund invests primarily in the Acuity Global Dividend Fund (the “underlying fund”), which is also 

managed by Acuity.  The underlying fund aims to provide long-term capital appreciation and income by 
investing primarily in a diversified portfolio of dividend-paying equity securities of businesses located 

around the world.  The strategies below relate to the underlying fund. 

 

The Portfolio Adviser of the underlying fund strives to maintain a diversified portfolio consisting 
primarily of foreign dividend paying common and preferred shares. 

 

In selecting portfolio securities to achieve the investment objective of the underlying fund, the Portfolio 
Advisor looks for dividend-paying companies with financial strength, proven management, 

proprietary/strategic advantages and favourable valuation levels in relating to their growth potential. 

 
The underlying fund may also use derivatives like options, futures and forward contracts as permitted by 

Canadian securities regulators.  In periods of unusual market conditions, a significant portion of the 

Fund’s or the underlying fund’s assets may be held in cash, cash equivalents or fixed income securities. 

 
The underlying fund may also engage in securities lending, repurchase and reverse repurchase 

transactions – see “Investment Strategy” above under “Fund Specific Information” for more information. 

 
Additional information about Acuity Global Dividend Fund is set out on page 60. 

FUND DETAILS 

Type of Fund Global Equity 

Date Fund Started August 13, 2007 

Securities Offered/Start Date 
Series A Shares:  

Series F Shares:  

August 27, 2007 

August 27, 2007 

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs, 

LRIFs, LIRAs, RDSPs and TFSAs. 
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What are the Risks of Investing in this Fund? 

In addition to corporate class risk, the Fund has the same risks as Acuity Global Dividend Fund as 
described on page 2 which include: 

• derivative risk 

• equity risk 

• foreign market risk 

• income trust risk 

• multi-class / multi-series risk 

• securities lending, repurchase and reverse repurchase transaction risk 

 

In addition, as of July 31, 2009, one investor held 21% of the Fund – see large transaction risk for more 
information. 

Who Should Invest in this Fund? 

Generally speaking, this Fund is suitable for investors who seek current income and capital appreciation 

and who have longer investment time horizons and moderate tolerance for risk.   Investors can invest a 
component of their total portfolio in this Fund to provide portfolio diversification and growth.  Please 

refer to “Who Should Invest in this Fund?” on page 31 for more information. 

Dividend Policy 

Dividends are not paid at regular times.  The board of directors of Acuity Corporate Class Ltd. determines 

when and if a dividend is paid.  The Fund may pay ordinary dividends or capital gains dividends.  

Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us 
in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash.  For 

information about how dividends can affect your taxes, please refer to “Income Tax Considerations for 

Investors”. 

Fund Expenses Indirectly Borne by Investors 

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for 

the assumptions used in this table, which does not reflect the actual performance of the Fund.  Also see 

“Fees and Expenses” above for information about the fees and expenses paid directly by the investor. 

 For 1 Year For 3 Years For 5 Years For 10 Years 

Series A Shares $30.44 $95.97 $168.21 $382.90 

Series F Shares $19.68 $62.04 $108.74 $247.53 
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ACUITY SHORT TERM INCOME CLASS 

What Does the Fund Invest In? 

Investment Objective 

The investment objective of the Acuity Short Term Income Class is to provide a steady flow of income 

with reasonable safety of capital and liquidity by investing primarily in Canadian government and 

corporate short-term securities and in units of the Acuity Money Market Fund.  The fundamental 
investment objective may only be changed with the approval of shareholders at a meeting called for that 

purpose. 

Investment Strategy  

The Fund invests primarily in Canadian government and corporate short-term securities.  The Fund may 

also invest in the Acuity Money Market Fund (the “underlying fund”), which is also managed by Acuity.  

The underlying fund aims to provide a steady flow of income with reasonable safety of capital and 

liquidity by investing in money market investments. The strategies below relate to the underlying fund.  
 

The Portfolio Adviser of the underlying fund will invest primarily in short-term securities issued by 

Canadian governments and corporations.  The maturity of any single security held by the Fund will not 
exceed 1 year, and the weighted average maturity of the Fund’s assets will not exceed 90 days. 

 

The underlying fund may also engage in securities lending, repurchase and reverse repurchase 
transactions – see “Investment Strategy” above under “Fund Specific Information” for more information. 

 

Additional information about Acuity Money Market Fund is set out on page 62. 

FUND DETAILS 

Type of Fund Canadian Short Term  

Date Fund Started August 13, 2007 

Securities Offered/Start Date 
Series A Shares:  

Series F Shares:  

August 27, 2007 

August 27, 2007 

Eligible for Registered Plans Yes - eligible as an investment for RRSPs, RRIFs, RESPs, LIFs, 

LRIFs, LIRAs, RDSPs and TFSAs. 
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What are the Risks of Investing in this Fund? 

In addition to corporate class risk, the fund has the same risks as Acuity Money Market Fund as described 
on page 2 which include: 

• fixed income risk 

• foreign market risk 

• money market risk 

• multi-class / multi-series risk 

• securities lending, repurchase and reverse repurchase transaction risk 

 
In addition, as of July 31, 2009, one investor held 23% of the Fund – see large transaction risk for more 

information. 

Who Should Invest in this Fund? 

Generally speaking, this Fund is suitable for conservative, income oriented investors with a shorter 

investment time horizon and a low tolerance for risk. This Fund may also serve as the cash and cash 

equivalent component in a larger, diversified portfolio.  Please refer to “Who Should Invest in this Fund?” 
on page 31 for more information. 

Dividend Policy 

Dividends are not paid at regular times.  The board of directors of Acuity Corporate Class Ltd. determines 

when and if a dividend is paid.  The Fund may pay ordinary dividends or capital gains dividends.  
Dividends, if paid, will be reinvested in additional shares of the same series of the Fund unless you tell us 

in writing in accordance with our T-DOC option (see page 17) that you want to receive them in cash.  For 

information about how dividends can affect your taxes, please refer to “Income Tax Considerations for 
Investors”. 

Fund Expenses Indirectly Borne by Investors 

Please see “Fund Expenses Indirectly Borne by Investors” above under “Fund Specific Information” for 

the assumptions used in this table, which does not reflect the actual performance of the Fund.  Also see 
“Fees and Expenses” above for information about the fees and expenses paid directly by the investor. 

 For 1 Year For 3 Years For 5 Years For 10 Years 

Series A Shares $20.19 $63.66 $111.58 $253.98 

Series F Shares $14.76 $46.53 $81.56 $185.65 

 

 

 



 

 

ACUITY FUNDS 

 

ACUITY TRUST FUNDS 
Offering Class A and Class F Units of: 
 

Equity Funds 
Acuity Canadian Equity Fund 
Acuity All Cap 30 Canadian Equity Fund 

Acuity Canadian Small Cap Fund 
Acuity Natural Resource Fund 
Acuity Clean Environment Equity Fund 

Acuity Pure Canadian Equity Fund 

Acuity EAFE Equity Fund 

 

 

Balanced Funds 
Acuity Canadian Balanced Fund 

Acuity Conservative Asset Allocation Fund 

 

 

Income Funds 
Acuity Diversified Income Fund 

 (formerly Acuity Income Trust Fund) 

Acuity Growth & Income Fund 
Acuity High Income Fund 

Acuity Dividend Fund 
Acuity Fixed Income Fund 
Acuity Global High Income Fund 

Acuity Global Dividend Fund 
Acuity Money Market Fund 

 

 

SRI Funds 
Acuity Social Values Canadian Equity Fund 

Acuity Social Values Global Equity Fund 
Acuity Social Values Balanced Fund 
 

 

ACUITY ALPHA PORTFOLIOS 
Offering Class A and Class F Units of: 
 
Alpha Global Portfolio 

Alpha Growth Portfolio 
Alpha Balanced Portfolio 
Alpha Social Values Portfolio 

Alpha Income Portfolio 

 

 

ACUITY CORPORATE CLASS L TD. 
Offering Series A and Series F Shares of the following 
classes of Acuity Corporate Class Ltd.: 
 

Acuity All Cap 30 Canadian Equity Class 

Acuity Natural Resource Class 
Acuity High Income Class 
Acuity Global Dividend Class 

Acuity Short Term Income Class 

 
 

Additional information about the Funds is 
available in the Funds’ Annual Information 

Form, management reports of fund performance 

and financial statements.  These documents are 

incorporated by reference into this Simplified 
Prospectus, which means that they legally form 

part of this document just as if they were printed 

as a part of this document. 

You can get a copy of these documents, at your 

request, and at no cost, by following the 

instructions regarding the delivery of such 
documents contained in the account application 

forms attached hereto, by calling toll-free 1-800-

461-4570, by e-mail at mail@acuityfunds.com or 

by contacting your dealer. 

These documents and other information about the 

Funds, such as information circulars and material 

contracts, are also available on the Acuity Funds 
Ltd. Internet site at www.acuityfunds.com or at 

the Internet site of SEDAR (the System for 

Electronic Document Analysis and Retrieval) at 
www.sedar.com 

MANAGER OF THE ACUITY FUNDS 

Acuity Funds Ltd. 

40 King Street West 
Scotia Plaza, 56th Floor 

Toronto, Ontario  M5H 3Y2 

Telephone: (416) 366-9933 
Facsimile: (416) 366-2568 

Toll Free: 1-800-461-4570 

www.acuityfunds.com 
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