ACUITY FUNDS LTD. ANNOUNCES CHANGE IN RISK CLASSIFICATION FOR
ACUITY DIVERSIFIED INCOME FUND

Toronto, Ontario, December 18, 2009. Acuity Funds Ltd. (“Acuity”) announced today that it has
changed the investment volatility risk classification relating to the Acuity Diversified Income
Fund (the "Fund™) from "moderate™ to "low to moderate”. This risk classification change reflects
the Fund's recent change in fundamental investment objective under which the Fund began to
invest in a more diversified portfolio of income producing securities and other types of equity
and debt securities.

Acuity is a Toronto-based mutual fund manager and, together with Acuity Investment
Management Inc., manages approximately $7.3 billion in assets on behalf of mutual funds,
pooled funds, closed-end (TSX-listed) funds, pension funds, foundations, and private clients.

For further information, please contact Mr. George Henry, Acuity Funds Ltd., 40 King Street
West, 55" Floor, Toronto, Ontario, M5H 3Y2, Telephone: (416) 366-9933, Facsimile: (416)
366-2568, Toll Free: 1-800-461-4570.



